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Intellectual property is a category of property that includes intangible creations of
the human intellect, and primarily encompasses copyrights, patents, and
trademarks. It also includes other types of rights, such as trade secrets, moral
rights, and rights against unfair competition. Artistic works like music and
literature, as well as some discoveries, inventions, words, symbols, and designs can
all be protected as intellectual property. The main purpose of intellectual property
law is to encourage the creation of a wide variety of intellectual goods. Intellectual
property rights refer to the general term for the assignment of property rights
through patents, copyrights and trademarks.

Intellectual property plays an important role in providing a competitive edge with
respect to tangible assists like inventions, designs, software, brand and innovative
ideas. It is necessary to protect these creations in order to enable organizations to
earn recognition or financial benefits. The rationale for this IPR Policy lies in the
need to create awareness about the importance of IPRs as a marketable financial
asset and economic tool among the researchers, faculty and students of MIE.

MIE organized a session on IPR on 2 February 2023 by Shri Aditya Pratap Singh.

Highlights

e [t created a great impact on the entire audience. Students were taught on how
IPR restricts copying others ideas and how this will help the development of
new ideas for the betterment of the society.

Students learnt how IPR provides total control over a new innovation and its
creator.

They were also given a platform to discuss how small innovations influence
societies at large and how they should indulge in innovating and patenting
ideas that will be useful for all the classes of individuals in the society
Patents, trademarks, copyrights, and trade secrets are valuable assets of the
company and understanding how they work and how they are created is
critical to knowing how to protect them

Total 78 Students of MGI learnt how IPR provides total control over a new
innovation and its creator. They were also given a platform to discuss how small
innovations influence societies at large and how they should indulge in innovating
and patenting ideas that will be useful for all the classes of individuals in the
society.




It created a great impact on the entire audience. Students were taught on how IPR
restricts copying others ideas and how this will help the development of new ideas
for the betterment of the society.
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